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Average 30-Year Mortgage Rate

REGIONAL
MARKET

OVERVIEW

2022 Compared to 2021

New Listings
Pending Sales

Closed Sales

Average Sales Price

Avg. Days on Market

-11%

-14%

-16%

+10%

-13%

Even with the interest rate rising almost 2.5% since hitting its
low point at the height of Covid, rates remain attractive based
upon historic values.
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EXCEPTIONAL REALTORS®

Who would have ever predicted that our real estate market would remain strong in the first quarter of 2022, y

with everything that we have experienced? Rising interest rates, rising inflation, supply-chain shortages, the |
.

Russian invasion of Ukraine and let's not forget the pandemic! Below is my assessment of the current :

market.

hat is currently happening? Inventory has remained extremely tight and buyer

demand has remained strong. The low inventory levels locally and nationally have had many would-be
sellers reluctant to list their homes for sale for fear that they would not be able to find a new home to buy, or
even rent. Buyers, on the other hand, have been forced to make offers on several properties due to losing

properties as a result of multiple bids and well over list price competing offers.

M arket increases, inflation and interest rates - with inventory at an all time lowand
high buyer demand, it is not surprising that average home prices in the first quarter were up 10% over the
same period last year. The real estate market has outpaced the 40 year high inflation rate causing the Federal
Reserve to take action. Interest rates have jumped a full two percent, during the first quarter, to approximately

\,
five percent. To put this in perspective, due to the interest rate hike we have seen this year, a buyer taking out a
$350,000.00 mortgage now will pay close to $425.00 more per month for a conventional 30 year mortgage.

 —

dvice for sellers - Take advantage of today’s high buyer demand and prepare to sell now. The

increase in interest rates will reduce buyer demand in the third and fourth quarter this year, and the higher
rates will make it more costly for the next purchase as we expect prices to continue to increase, just at a slower
pace.

A dvice for buyers - Yes, buyers will be paying more than if they bought last year, however

waiting for a change in the market will lead to even higher costs. It takes time to slow inflation, which
means higher prices and higher rates will be the new normal for the time being. Interest rates are still historically
low, therefore it makes sense to take advantage of today’'s market. Buyers will be able to build equity in the long
run and ensure relatively stable monthly housing costs going forward.

If you are interested in staying abreast of the local market, | would encourage you to visit my personal real estate
platform; link to: https://ryanmatthews.realscout.me/

E?m PN hews

REALTY EXECUTIVES EXCEPTIONAL REALTORS®

'
PS: I am always trying to improve my web presence. If you wouldn’t mind giving me a review, | would greatly a
appreciate it. Click Here To Review ‘



https://ryanmatthews.realscout.me/
https://pro.experience.com/pages/ryan-matthews

NSWRISIEYSY

Key Metrics 21-Mar  22-Mar % Change
New Listings 1,050 938 -10.7% 'V
Closed Sales 666 513 -23.0%V

Median Sale Price $590,000 $641,000 8.6% A

Avg. Days on .
Market 51 44 13.7%V
Listings For Sale 1,607 1,050 -34.7%V
Months of .

Inventory 2.2 1.6 -27.3%VY

7N &
B

YTD 2021 YTD 2022 % Change

2,349 2,085 -11.2%V

1,839 1,489 -19.0%V

$575,000 $616,000 7.1% A

51 48 -5.9% V¥V

t-..—-

11 Arlena Terrace, Ramsey 354 W Saddle River Rd, Upper Saddle River
8 Rooms, 3 Bedrooms, 3 Full & 1 Half Bath 14 Rooms, 5 Bedrooms, 4 Full & 1 Half Bath

Under Contract $1,250,000

EXCEPTIONAL REALTORS®

Sold $750,000



Essex

County

New Jersey

Key Metrics 21-Mar  22-Mar % Change
New Listings 617 544 -11.8%V 1,552 1,432 7.7% V
Pending Sales 492 469 4.7% V 1,225 1,077 -12.1% 'V
Closed Sales 390 318 -18.5%VY 1,105 9210 -17.6%V
Avg. Sale Price $611,000 $673,000 10.1% A $612,000 $652,000 6.5% A
ﬁn"a%k'z‘:ys on 43 34 -20.9% ¥ 41 40 2.4% Y
Listings For Sale 597 464 -22.3%V - - -
ms:gt‘;&f 15 15 0.0% = : : :

-~

p~\-;.,,:;Li;. R & o L7
s TR A | 1) e g——

82 Winding Way, Cedar Grove 551 M Pleasant Avenue, West Orange

10 Rooms, 5 Bedrooms, 3 Full & 1 Half Bath 9 Rooms, 4 Bedrooms, 2 Full Baths
Sold $840,000 For Sale $550,000

Ryan Matthews
(973) 303-9752

RyanMatthews@realtyexecutives.com
sellyourhomewithryan.com



mailto:RyanMatthews@realtyexecutives.com
http://www.realtyexecutivesnj.com/

Hudson

County

NSWRISIEYSY

Key Metrics 21-Mar  22-Mar % Change
New Listings 142 154 8.5% A 352 367 43% A
Closed Sales 101 75 -25.7%V 258 253 -1.9% V
Median Sale Price  $415,000 $502,000  21.0% A $438,500 $500,000  14.0% A
ﬁn"a%k'zjys on 59 52 11.9%W 50 52 4.0% A
Listings For Sale 306 216 -29.4%VY - - -

me:gt‘g&f 3.7 2.4 -35.1% VY - - -

53 Kingswood Road,Weehawken | 52 Linden Avenue, Kearny
19 Rooms, 7 Bedrooms, 5 Full Baths 11 Rooms, 4 Bedrooms, 1 Full and 1 Half Bath
Sold $2,275,000 Sold $551,500

EXCEPTIONAL REALTORS®
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YHunterdon
County

New Jersey
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Key Metrics 22-Mar % Change YTD 2021 YTD 2022 % Change
New Listings 190 158 -16.8%VY 443 424 -43% V
Pending Sales 167 128 -23.4%V 423 324 -23.4%V
Closed Sales 121 102 -15.7%V 350 277 -20.9%V
Avg. Sale Price $484,000 $547,000 13.0% A $507,000 $559,000 10.3% A
Avg. Days on 69 53 -23.2% VY 62 50 19.4% W
Market ) )
Listings For Sale 217 180 -17.1% VY - - -
Months of 1.8 1.8 0.0% = . . .
Inventory

rrrr

— (1 JI ;
T

-

632 Woodglen Road, Lebanon Township 111 Main Street, Glen Gardner Boro

10 Rooms, 4 Bedrooms, 2 Full and 1 Half Bath 7 Rooms, 3 Bedrooms, 2 Full Baths
Sold $505,000 For Sale $225,000

Ryan Matthews
(973) 303-9752

RyanMatthews@realtyexecutives.com
sellyourhomewithryan.com



mailto:RyanMatthews@realtyexecutives.com
http://www.realtyexecutivesnj.com/

Middlesex *

County

New Jersey

Key Metrics 21-Mar  22-Mar % Change
New Listings 767 711 7.3% Y 1,745 1,587 9.1% Y
Closed Sales 501 409 18.4% Y 1,416 1,230 13.1%Y
Median Sale Price  $418,000 $465,000  11.2% A $410,000 $450,000  9.8% A
Avg. Days on 53 40 -24.5% WY 52 45 13.5%V
Market
Listings For Sale 1,914 1,063 -44.5%V - - -
ms:gt‘;&f 35 1.8 -48.6% W . . .

1861 W Sth Street, Piscataway 61 Plainfield Avenue, Edison
8 Rooms, 3 Bedrooms, 1 Full Bath 7 Rooms, 5 Bedrooms, 2 Full Baths
Sold $340,000 Sold $450,000

EXCEPTIONAL REALTORS®



o\, 7 Monmouth
= & — N County

—

%

New Jersey

.

Key Metrics 21-Mar  22-Mar % Change
New Listings 890 804 9.7% VYV 2,102 1,828 -13.0%V
Closed Sales 550 434 -21.1%VY 1,533 1,254 -18.2%V
Median Sale Price $546,000 $590,000 8.1% A $549,425 $582,000 5.9% A
Avg. Days on 53 39 -26.4% VY 51 41 -19.6% W
Market
Listings For Sale 1,366 1,147 -16.0%V - - -
m:ggt‘;&f 2.0 2.1 5.0% A : : :

ik, 4L
il

2165 Allenwood Road, Wall
20 Rooms, 5 Bedrooms, 4 Full and 2 Half Baths
Sold $943,000

Ryan Matthews
(973) 303-9752

RyanMatthews@realtyexecutives.com

sellyourhomewithryan.com



mailto:RyanMatthews@realtyexecutives.com
http://www.realtyexecutivesnj.com/

Vilelgg s

County

New Jersey

Key Metrics 21-Mar  22-Mar % Change YTD 2021 YTD 2022 % Change
New Listings 688 529 -23.1%V 1,583 1,320 -16.6% VY
Pending Sales 535 449 -16.1%V 1,339 1,071 -20.0% V
Closed Sales 392 309 -21.2%V 1,142 942 -17.5% V
Avg. Sale Price $635,000 $669,000 5.4% A $614,000 $679,000 10.6% A
Avg. Days on 46 38 17.4%V 44 39 11.4% Y
Market

Listings For Sale 649 398 -38.7%V - - -
Months of 1.7 13 -23.5%V . . .
Inventory

48 Glen Road, Mountain Lakes 130 Mountain Avenue, Pompton Plains
12 Rooms, 4 Bedrooms, 3 Full Baths 13 Rooms, 6 Bedrooms, 3 Full and 2 Half Baths
Sold $1,176,000 Sold $1,200,000

EXCEPTIONAL REALTORS®
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County

New Jersey
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Key Metrics 21-Mar  22-Mar % Change
New Listings 995 891 -10.5% W 2,438 2,127 12.8%VY
Closed Sales 754 610 19.1%V 2,061 1,653 -19.8%VY
Median Sale Price  $415,000 $476,000  14.7% A $396,000 $475,000  19.9% A
Avg. Days on 54 39 -27.8% Y 49 39 -20.4% Y
Market
Listings For Sale 1,511 1,285 -15.0% VY - - -
megm;&f 1.8 1.9 5.6% A . . .

115 9 Street, Beach Haven Boro
9 Rooms, 4 Bedrooms, 3 Full Baths
Under Contract $1,899,000

Ryan Matthews
(973) 303-9752

RyanMatthews@realtyexecutives.com
sellyourhomewithryan.com



mailto:RyanMatthews@realtyexecutives.com
http://www.realtyexecutivesnj.com/

Passaic

County

New Jersey

Key Metrics 21-Mar  22-Mar % Change YTD 2021 YTD 2022 % Change
New Listings 331 293 -11.5%V 790 751 -4.9% VYV
Pending Sales 261 258 “1.1% VY 660 635 -3.8% V¥
Closed Sales 210 176 -16.2%V 657 546 -16.9% V¥
Avg. Sale Price $431,000 $495,000 14.8% A $430,000 $474,000 10.2% A
Avg. Days on 46 40 -13.0%V 49 43 122% VY
Market ) )
Listings For Sale 342 256 -25.1%VY - - -
Months of o
Inventory 1.6 1.5 -6.3% V¥ - - -

iy

660 Otterhole Road, West Milford 6 Hoover Place, Wayne
12 Rooms, 4 Bedrooms, 2 Full and 1 Half Bath 11 Rooms, 4 Bedrooms, 3 Full and 1 Half Bath
Sold $665,000 Sold $811,000

EXCEPTIONAL REALTORS®



%Y Pike/Wayne

Counties

Pennsylvania

Key Metrics 21-Mar  22-Mar % Change
New Listings 278 281 1.1% A 586 616 51% A
Pending Sales 237 254 72% A 653 623 -4.6% V
Closed Sales 246 196 -20.3% V 606 557 -8.1% V
Avg. List Price $370,930 $439,375  18.5% A $319,429 $371,209  16.2% A
Avg. Sale Price $262,379 $307,477  17.2% A $255,543 $296,367  16.0% A
ﬁn"a%k'z‘:ys on 78 67 141% V¥ 77 63 182 Yy
Listings For Sale 405 352 -13.1% V - - -
ms:gt‘;&f 15 1.41 6.0% V¥ . . .

127 Shawnee Drive, Milford
7 Rooms, 4 Bedrooms, 2 Full & 1 Half Bath
For Sale $564,900

203 Seneca Drive, Milford, PA
8 Rooms, 3 Bedrooms, 2 Full Baths
For Sale $390,000

Ryan Matthews
(973) 303-9752

RyanMatthews@realtyexecutives.com
sellyourhomewithryan.com



mailto:RyanMatthews@realtyexecutives.com
http://www.realtyexecutivesnj.com/

Somerset

County

New Jersey

Key Metrics 21-Mar  22-Mar % Change YTD 2021 YTD 2022 % Change
New Listings 383 318 -17.0%V 203 793 -12.2% VY
Pending Sales 283 269 -4.9% VYV 761 629 -17.3% V
Closed Sales 249 185 -25.7%V 641 534 -16.7% V
Avg. Sale Price $622,000 $668,000 7.4% A $615,000 $681,000 10.7% A
Avg. Days on
Market 53 34 -35.8%VY 53 39 -26.4% VY
Listings For Sale 369 281 -23.8% VY - - -
Months of Py
Inventory 1.5 1.5 0.0% = - - -

9 Rooms, 4 Bedrooms, 2 Full & 1 Half Bath
Under Contract $470,000

EXCEPTIONAL REALTORS®



Key Metrics
New Listings
Pending Sales
Closed Sales

Avg. Sale Price

Avg. Days on
Market

Listings For Sale

Months of
Inventory

21-Mar

237

197

167

$349,000

54

282

1.7

22-Mar

220

189

140

$404,000

50

229

1.6

11 Rooms, 4 Bedrooms, 3 Full & 1 Half Bath
Sold $875,000

% Change

7.2% V 577
-4.1% Y 509
-16.2% 'V 487
15.8% A $360,000
7.4% VY 50
-18.8% Y -
-5.9% Y -

YTD 2021 YTD 2022 % Change

101 Statesville arry oad, Lafayette

sussex

County

New Jersey

551 -4.5% VY
454 -10.8% V¥
399 -18.1%V

$382,000 6.1% A

50 0.0% =

18 Rooms, 5 Bedrooms, 6 Full and 1 Half Bath
For Sale $1,699,000

Ryan Matthews
(973) 303-9752

RyanMatthews@realtyexecutives.com

sellyourhomewithryan.com



mailto:RyanMatthews@realtyexecutives.com
http://www.realtyexecutivesnj.com/

New Jersey

Key Metrics 21-Mar  22-Mar % Change YTD 2021 YTD 2022 % Change
New Listings 656 519 -20.9% 'V 1,549 1,349 -12.9%VY
Pending Sales 501 466 -7.0% V 1,288 1,112 -13.7%V
Closed Sales 398 317 -20.4%V 1,160 916 -21.0%V
Avg. Sale Price $546,000 $599,000 9.7% A $537,000 $576,000 7.3% A
Avg. Days on 45 34 -24.4%Y 42 36 143%VY
Market ) )
Listings For Sale 547 380 -30.5% VY - - -
Months of 1.4 1.2 14.3%Y : : :
Inventory

268 Dorer Avenue, Hillside Twp
6 Rooms, 3 Bedrooms, 2 Full and 1 Half Bath 8 Rooms, 5 Bedrooms, 3 Full Baths
For Sale $635,300 For Sale $488,000

EXCEPTIONAL REALTORS®



Warren

County

New Jersey
Key Metrics 22-Mar % Change
New Listings 185 137 -25.9% 'V 409 344 -15.9% V¥
Pending Sales 117 121 3.4% A 322 296 -8.1% V
Closed Sales 126 84 -33.3%V 327 262 -19.9% Yy
Avg. Sale Price $287,000 $355,000 23.7% A $301,000 $348,000  15.6% A
ﬁn"a%k'z‘:ys on 50 44 12.0%Y 49 49 0.0% =
Listings For Sale 198 140 -29.3%VY - - -
ms:gt‘;&f 1.6 1.7 6.3% A . : :

-~ X -y - & ﬁ:ﬁ’g’-\‘?'- LN
2 Hudson Lane, 88 Bald Eagle Road, Allamuch
9 Rooms, 4 Bedrooms, 3 Full Baths 9 Rooms, 4 Bedrooms, 2 Full and 1 Half Bath
For Sale $470,000 Sold $490,000

Ryan Matthews
(973) 303-9752

RyanMatthews@realtyexecutives.com
sellyourhomewithryan.com



mailto:RyanMatthews@realtyexecutives.com
http://www.realtyexecutivesnj.com/

Helpful Articles For Home
Buyers and Sellers

' A L B o |

Understand
What Goes into
P House Prices in a
—a Competitive Market

What to Know
About Your Credit
Before Buying a
Home

Even in a seller's market, home sales depend on
certain factors that may require you to be
flexible.

You may be selling a home in a competitive
market — for example...

Read the full article »

How Smart Home

Technology Can
Be a Selling Point

Home technology smarts are the new area for real
estate bragging rights.

You often judge a house by it's good looks. But guess
what? Now you can also judge it by its 1Q. Long-
buzzed about smart home technology....

Read the full article »

What to Expect
During a Home
Inspection

From finding an inspector to dealing with surprises —
this is your guide to getting a house checked out.

The first thing you need to know about a home
inspection: You'll feel all the feels....

Read the full article »

It's not just whether you pay your bills on time that
matters.

Like it or not, your credit score is one of the most
important numbers in your life, ranking up there
with your Social Security number...

Read the full article »

% MQM‘ -1 Spring Cleaning
- on a Budget: 4

Things to Stop
Doing Now

Vinegar isn't the be-all it pretends to be. Nor is
lemon.

#1 Stop Using Vinegar on Wood and Stone
From windows to laundry, vinegar is an eco-
friendly cleaning...

Read the full article »

Hey, Buyers:
These Home
Appraisal Tips

Are for You

What to expect, when to negotiate, and how to deal
when things don't go your way.

Most people have deeply personal reasons for
wanting to buy a home. Maybe it's the bathroom...

Read the full article »
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POWERFUL
DIGITAL MARKETING

</ ADWERX

Web & Social
Media Marketing on
Your Listing

[EFTT

: " : ‘
m C. (973) 575-6700
) 0. (973) 575-6700 x1134  ExCEPTIONAL REALTOR!

Your ad will be
displayed on 100's of
websites such as:

WE IDENTIFY POTENTIAL
HOMEBUYERS BY:

e ABC News
Behavior: People who have searched for « CNN
homes, used mortgage calculators, ESPN
searched for moving companies, & more Facebook
e Forbes
@ Geography: People who are located within Instagram
a 15-mile radius of your property &
New York Times
After potential buyers view your listing, ads for Realtor.com
your home will then accompany them wherever
they go on the web and social media. USA T.oday
Washington Post
AND | WILL PROVIDE YOU WITH Yah°°|!o
, YouTube
DAILY SELLER’S REPORTS
...AND MORE!

EXCEPTIONAL REALTORS®



